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Popular Completes Regulatory Clearance Process for
its Acquisition of Wells Fargo’s Auto Finance Business
in Puerto Rico
Release Date:
Thursday, July 5, 2018 5:56 pm EDT

T erms:
English [1]

Dateline City:
SAN JUAN, Puert o Rico
SAN JUAN, Puert o Rico--(BUSINESS WIRE [2] )--Popular, Inc. (NASDAQ: BPOP) t oday announced t hat t he regulat ory clearance
process for it s previously announced agreement t o acquire cert ain asset s and liabilit ies relat ed t o Wells Fargo’s aut o finance
business in Puert o Rico has been complet ed. The applicable wait ing period relat ing t o t he review of t he t ransact ion by t he
Board of Governors of t he Federal Reserve Syst em expired on July 4, 2018. The part ies have agreed t o close t he t ransact ion
on August 1, 2018, subject t o t he sat isfact ion or waiver of cust omary closing condit ions.
Popular, Inc. is t he leading financial inst it ut ion in Puert o Rico, by bot h asset s and deposit s, and ranks among t he t op 50 U.S.
bank holding companies by asset s. Founded in 1893, Banco Popular de Puert o Rico, Popular’s principal subsidiary, provides
ret ail, mort gage and commercial banking services in Puert o Rico and t he U.S. Virgin Islands. Popular also offers in Puert o Rico
aut o and equipment leasing and financing, invest ment banking, broker-dealer and insurance services t hrough specialized
subsidiaries. In t he mainland Unit ed St at es, Popular provides ret ail, mort gage and commercial banking services t hrough it s
New York-chart ered banking subsidiary, Popular Bank, which has branches locat ed in New York, New Jersey and Florida.
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