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SAN JUAN, Puert o Rico--(BUSINESS WIRE [4] )--Popular, Inc. (NASDAQ: BPOP) announced t oday t hat William J. Teuber, Jr.
informed t he Board of Direct ors on December 12, 2019 of his decision t o ret ire as a direct or of t he Corporat ion, effect ive
December 31, 2019.
Mr. Teuber has served as a direct or of t he Corporat ion since 2004 and as t he Corporat ion’s lead direct or since 2011. Mr.
Teuber has also served as a direct or of t he Corporat ion’s t wo banking subsidiaries, Banco Popular de Puert o Rico and Popular
Bank, since 2007.
Richard L. Carrión, Chairman of t he Board said, “Bill has been a valuable member of t he Board for t he past 15 years. His
import ant cont ribut ions have made Popular a bet t er organizat ion. We are t hankful for his service and leadership.”
Ignacio Álvarez, Chief Execut ive Officer, st at ed, “I am very grat eful for Bill’s counsel and support during my t ransit ion t o CEO.
We wish him t he best in his fut ure endeavors.”
Mr. Teuber said t hat “it has been my pleasure t o serve Popular over t he last 15 years. We overcame many challenges and
achieved import ant milest ones during t hat period. I leave wit h t he sat isfact ion of knowing t hat t he organizat ion is st rongly
posit ioned for t he fut ure.”
Upon Mr. Teuber’s resignat ion, on December 13, 2019, t he Board of Direct ors of t he Corporat ion appoint ed Mr. John W.
Diercksen as t he Corporat ion’s lead direct or, effect ive December 31, 2019. Mr. Diercksen has served as a direct or of t he
Corporat ion since 2013.
Mr. Teuber’s decision was based on his desire t o devot e great er t ime t o ot her professional responsibilit ies and did not result
from any disagreement wit h t he Corporat ion on any mat t er relat ing t o t he Corporat ion’s operat ions, policies or pract ices.
Abo ut Po pular, Inc.
Popular, Inc. is t he leading financial inst it ut ion in Puert o Rico, by bot h asset s and deposit s, and ranks among t he t op 50 U.S.
bank holding companies by asset s. Founded in 1893, Banco Popular de Puert o Rico, Popular’s principal subsidiary, provides
ret ail, mort gage and commercial banking services in Puert o Rico and t he U.S. Virgin Islands. Popular also offers in Puert o Rico
aut o and equipment leasing and financing, invest ment banking, broker-dealer and insurance services t hrough specialized
subsidiaries. In t he mainland Unit ed St at es, Popular provides ret ail, mort gage and commercial banking services t hrough it s
New York-chart ered banking subsidiary, Popular Bank, which has branches locat ed in New York, New Jersey and Florida.
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