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SAN JUAN, Puert o Rico--(BUSINESS WIRE [5] )--Popular, Inc. (“Popular” or t he “Company”) (NASDAQ: BPOP) announced t oday
t he following planned capit al act ions:
an increase in t he Company’s quart erly common st ock dividend from $0.25 per share t o $0.30 per share, payable
commencing in t he second quart er of 2019, subject t o t he approval by t he Company’s Board of Direct ors; and
common st ock repurchases of up t o $250 million.
“These capit al act ions evidence t he st rengt h of Popular’s capit al posit ion, which allows us t o ret urn capit al t o our
shareholders as we invest in our franchise t o ensure it s cont inued success in t he fut ure,” said Chief Execut ive Officer Ignacio
Alvarez.
Common st ock repurchases may be execut ed in t he open market or in privat ely negot iat ed t ransact ions. The t iming and
exact amount of t he share repurchases will be subject t o various fact ors, including t he Company’s capit al posit ion, financial
performance and market condit ions.
The announcement of t he planned common st ock repurchases follows t he non-object ion from t he Board of Governors of t he
Federal Reserve Syst em.
Abo ut Po pular, Inc.
Popular, Inc. is t he leading financial inst it ut ion in Puert o Rico, by bot h asset s and deposit s, and ranks among t he t op 50 U.S.
bank holding companies by asset s. Founded in 1893, Banco Popular de Puert o Rico, Popular’s principal subsidiary, provides
ret ail, mort gage and commercial banking services in Puert o Rico and t he U.S. Virgin Islands. Popular also offers in Puert o Rico
aut o and equipment leasing and financing, invest ment banking, broker-dealer and insurance services t hrough specialized
subsidiaries. In t he mainland Unit ed St at es, Popular provides ret ail, mort gage and commercial banking services t hrough it s
New York-chart ered banking subsidiary, Popular Bank, which has branches locat ed in New York, New Jersey and Florida.
Cautio nary No te Regarding Fo rward-Lo o king Statements
This press release cont ains “forward-looking st at ement s” wit hin t he meaning of t he U.S. Privat e Securit ies Lit igat ion Reform
Act of 1995, including wit hout limit at ion t hose about Popular’s business, financial condit ion, result s of operat ions, plans,
object ives, and fut ure performance. These st at ement s are not guarant ees of fut ure performance, are based on
management ’s current expect at ions and, by t heir nat ure, involve risks, uncert aint ies, est imat es and assumpt ions. Pot ent ial
fact ors, some of which are beyond t he Company’s cont rol, could cause act ual result s t o differ mat erially from t hose
expressed in, or implied by, such forward-looking st at ement s. Risks and uncert aint ies include wit hout limit at ion t he effect of
compet it ive and economic fact ors, and our react ion t o t hose fact ors, t he adequacy of t he allowance for loan losses,
delinquency t rends, market risk and t he impact of int erest rat e changes, capit al market condit ions, capit al adequacy and
liquidit y, t he effect of legal proceedings and new account ing st andards on t he Company’s financial condit ion and result s of
operat ions, t he impact of Hurricanes Irma and Maria on us, our abilit y t o successfully int egrat e t he aut o finance business
acquired from Wells Fargo & Company, as well as t he unexpect ed cost s, including, wit hout limit at ion, cost s due t o exposure
t o any unrecorded liabilit ies or issues not ident ified during t he due diligence invest igat ion of t he business or t hat are not
subject t o indemnificat ion or reimbursement , and risks t hat t he business may suffer as a result of t he acquisit ion, including
due t o adverse effect s on relat ionships wit h cust omers, employees and service providers. All st at ement s cont ained herein
t hat are not clearly hist orical in nat ure, are forward-looking, and t he words “ant icipat e,” “believe,” “cont inues,” “expect ,”
“est imat e,” “int end,” “project ” and similar expressions, and fut ure or condit ional verbs such as “will,” “would,” “should,”
“could,” “might ,” “can,” “may” or similar expressions, are generally int ended t o ident ify forward-looking st at ement s.
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